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Defense Technology 

White House Proposes the Largest Defense Budget Request in Modern History 

The Trump administration’s $1.5 trillion defense budget proposal for fiscal year 2027 signals accelerating momentum behind next-
generation defense technologies and industrial capacity expansion. Representing a more than 40% year-over-year increase in military 
spending, the proposal prioritizes weapons procurement, shipbuilding, missile defense systems, and broader modernization efforts to 
support a shift toward sustained, high-intensity preparedness. A key focus is rebuilding munitions stockpiles, scaling production 
capabilities, and investing in advanced systems such as integrated missile defense and naval expansion, all while reinforcing the 
domestic defense industrial base through supply chain resilience.1 Collectively, these priorities point to a new phase of defense 
investment that underscores the strategic importance of both established contractors and a growing ecosystem of defense tech 
innovators.
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Artificial Intelligence 

Broadcom Seals Expanded Chip Deals with Tech Leaders, Anthropic Tops $30 Billion Run Rate 

Broadcom announced expanded chip and infrastructure agreements with Google and Anthropic, further solidifying its central role in the 
AI ecosystem as computing needs evolve from training to inference. The company will continue developing custom Tensor Processing 
Units (TPUs) for Google under a long-term deal, while also supplying networking components for AI data centers. Broadcom is also 
deepening its relationship with Anthropic, which will gain access to roughly 3.5 gigawatts of TPU compute capacity, a scale that reflects 
the massive energy and hardware demands of next-generation AI models. Anthropic’s rapid growth is a key driver of those demands, 
with the company recently reporting a revenue run rate exceeding $30 billion, fueled by strong enterprise adoption of its Claude 
models.2 Together, these strategic investments and revenue achievements signal continued momentum across the AI ecosystem, 
supporting innovation, improving performance, and enabling more advanced applications to reach users at scale. 

 

Data Centers 

AI Buildout Expands Globally 

Alibaba and China Telecom are launching a data center in southern China powered by Alibaba’s Zhenwu chips, advancing the nation’s 
homegrown AI infrastructure efforts. The facility will initially deploy around 10,000 chips, with plans to scale to as many as 100,000 to help 
meet the intensive compute demands of modern AI workloads. Designed for both training and inference, these chips already power 
Alibaba’s cloud platform and external data centers to support enterprise customers and its own AI models. The project reflects a broader 
push toward vertical integration that combines chips, cloud, and software, while reducing reliance on foreign suppliers. More broadly, it 
demonstrates how AI-driven data center expansion is accelerating globally.3 As regions invest in localized infrastructure and semiconductor 
capabilities, the global AI ecosystem is becoming more distributed, resilient, and better equipped to meet surging demand.

 

U.S. Infrastructure 

Nonresidential Construction Activity Accelerates to Start 2026 

Nonresidential construction starts totaled $80.3 billion in January, a 53% year-over-year increase and one of the highest monthly totals on 
record. Megaprojects, defined as projects exceeding $1 billion, accounted for $26.3 billion of the total and continue to play an outsized role 
in shaping activity. Nonresidential building starts also more than doubled year-over-year, fueled by major investments in healthcare facilities 
and office projects, particularly data centers. While starts in select civil categories like airports and bridges declined, gains in power, water, 
and other infrastructure segments helped offset that weakness.4 Collectively, this early 2026 data highlights strong momentum in U.S. 
infrastructure, with large, capital-intensive projects and AI-related developments driving a new phase of construction growth. 

 

Space Tech 

Space Tech Theme Supercharged by Potential SpaceX Initial Public Offering and Public Sector Investment 

After merging with xAI, SpaceX is reportedly targeting a valuation of up to $2 trillion for its upcoming IPO, setting up what could be a 
landmark moment for the commercial space industry. A public listing of that size would highlight the powerful forces reshaping the 
sector, including declining launch costs, rising launch frequency, and growing demand for satellite-based connectivity.5 Further 
strengthening the sector, the White House’s fiscal year 2027 budget proposal includes a significant funding increase for the U.S. Space 
Force, with the administration reportedly requesting roughly $71 billion for missile defense, launch infrastructure, and other space 
capabilities.6 This commitment adds a layer of durability to the Space Tech theme, as it provides the capital to scale infrastructure that 
underpins commercial launch, satellite deployment, and orbital data networks. 

 

Robotics 

Humanoid Robots Move into the Physical and Consumer Economy 

Amazon acquired humanoid robotics startup Fauna Robotics, signaling a push beyond warehouse automation into consumer-facing robots 
designed for everyday environments. Fauna Robotics’ “Sprout” bipedal robot, which is 3.5-feet tall and costs $50,000, is built for social 
interaction and light tasks in homes, schools, and offices, reflecting a broader industry shift toward more approachable, AI-powered 
humanoids. Disney and Hyundai’s Boston Dynamics are among its early customers.7 Google DeepMind is partnering with Agile Robotics to 
integrate its Gemini AI models into real-world robotic systems, aiming to create more adaptable, reasoning machines for industrial use.8 
Together, these developments highlight an emerging trend among tech giants: the strategic expansion of AI into the physical world, moving 
the technology from software into robotics as the next major frontier. 

.  
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KEEP UP WITH THE LATEST RESEARCH FROM GLOBAL X 

To learn more about the disruptive themes changing our world, read the latest research from Global X, including: 

— CapEx Supercycle: The Megaproject Wave Rewiring U.S. Infrastructure 

— Memory Is the New Bottleneck in AI Semiconductors 

— Robotics: AI Moves into the Physical Economy 

— Inflection Points: The Circular Logic of Secular Rotations 

— Defense Tech: Inventory Burn Becomes a Catalyst 

  

 

THEMATIC ETF LINEUP 

To see individual ETF holdings and current performance across the Global X Thematic Suite, including information on the indexes 

shown, click these links: 

— Disruptive Technology: Artificial Intelligence & Technology ETF (AIQ), Blockchain ETF (BKCH), Robotics & Artificial 
Intelligence ETF (BOTZ), Cybersecurity ETF (BUG), AI Semiconductor & Quantum ETF (CHPX), Cloud Computing ETF 
(CLOU), Autonomous & Electric Vehicles ETF (DRIV), Data Center & Digital Infrastructure ETF (DTCR), FinTech ETF 
(FINX), Video Games & Esports ETF (HERO), Space Tech ETF (ORBX), Defense Tech ETF (SHLD), Internet of Things 
ETF (SNSR), Social Media ETF (SOCL) 

— Consumer Economy: Millennial Consumer ETF (MILN), E-Commerce ETF (EBIZ), Genomics & Biotechnology ETF 
(GNOM), Aging Population ETF (AGNG), HealthTech ETF (HEAL) 

— Infrastructure & Environment: U.S. Infrastructure Development ETF (PAVE), ClimateTech ETF (CTEC), Renewable 
Energy Producers ETF (RNRG), Clean Water ETF (AQWA), Hydrogen ETF (HYDR), AgTech & Food Innovation ETF 
(KROP), Infrastructure Development ex-U.S. ETF (IPAV), U.S. Electrification ETF (ZAP) 

— Digital Assets: Blockchain & Bitcoin Strategy ETF (BITS), Bitcoin Trend Strategy ETF (BTRN) 

— Multi-Theme: Dorsey Wright Thematic ETF (GXDW) 

Footnotes  

1. WSJ. (2026, April 4). Trump Seeks $1.5 Trillion for Military, the Largest Request in Modern History. 
2. Bloomberg. (2026, April 7). Anthropic Tops $30 Billion Run Rate, Seals Broadcom Deal. 
3. CNBC. (2026, April 8). Alibaba launches data center with 10,000 of its own chips as China ramps up AI push. 
4. Constructconnect. (2026, February 24). January 2026 Nonresidential Construction Starts Surge to $80.3 Billion. 
5. Reuters. (2026, April 11). SpaceX files for IPO, sources say, offering investors stake in Musk's space ambitions. 
6. Space News. (2026, April 4). Space Force budget would more than double in Trump’s $1.5 trillion defense plan. 
7. CNBC. (2026, March 24). Amazon acquires ‘approachable’ humanoid maker Fauna Robotics. 
8. CNBC. (2026, March 24). Google partners with Agile Robots, growing its AI robotics footprint. 

___________________________________________________________________________________________________________ 

This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of 
future events, or a guarantee of future results. This information is not intended to be individual or personalized investment advice and 
should not be used for trading purposes. Please consult a financial advisor for more information regarding your investment situation. 

Investing involves risk, including the possible loss of principal. Narrowly focused investments typically exhibit higher volatility. Risks 
include but are not limited to rapid changes in technology, intense competition, rapid obsolescence of products and services, loss of 
intellectual property protections, evolving industry standards and frequent new product productions, and changes in business cycles 
and government regulation. International investments may involve risk of capital loss from unfavorable fluctuation in currency values, 
from differences in generally accepted accounting principles or from social, economic or political instability in other nations. Emerging 
markets involve heightened risks related to the same factors as well as increased volatility and lower trading volume.  

Investments in infrastructure-related companies have greater exposure to the potential adverse economic, regulatory, political and 
other changes affecting such entities. Investment in infrastructure-related companies are subject to various risks including 
governmental regulations, high interest costs associated with capital construction programs, costs associated with compliance and 
changes in environmental regulation, economic slowdown and excess capacity, competition from other providers of services and other 
factors. Data Center REITs and Digital Infrastructure Companies are subject to risks associated with the real estate market, and 
external risks including natural disasters and cyberattacks. 

Space Tech Companies may face high research and development costs, intense competition, rapid technological change, and 
evolving regulation that could limit market access or render products obsolete. Results and reputations may be significantly affected by 
launch failures, mission anomalies, schedule delays, capacity constraints, rising costs, and defaults by launch providers or key 
suppliers. Companies in the Aerospace & Defense industry are subject to government defense budgets, geopolitical tensions, and 
regulatory changes, which can significantly impact revenues and profitability. 

Carefully consider the Funds’ investment objectives, risk factors, charges, and expenses before investing. This and 
additional information can be found in the Funds’ summary or full prospectus, which may be obtained by calling 
1.888.493.8631, or by visiting globalxetfs.com. Please read the prospectus carefully before investing. 

Global X Management Company LLC serves as an advisor to Funds. The Funds are distributed by SEI Investments Distribution Co. 
(SIDCO), which is not affiliated with Global X Management Company LLC or Mirae Asset Global Investments.  

https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/explore/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6OTIxZDpiNGExZTExOWZhZDIwZWE3M2VkMTU0ZTk5ZWJiNmI2OTExNjRkOWNlZDlmNjBkZWY4MmY5YTJhYjY0YzdhY2U4OnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/insights/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Y2U0NjpiM2VhNDlmMjYyMTc4OGU2YTUwMTU2YWNlM2VjNjY0ZGM1ZDViY2ZmM2YyOTg3YzM4ZTAwNWU1ZGQ1NWZkYWVkOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/about/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Njk5Yjo5MmZmZTAwOTU1NWMwODJkYzhkYzJhYjZkZGU3ZTQ2MDdjZTM4ZmFhZTA0MDYxZWZiNDQyMjE1NTZhMWI1MjNhOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/contact/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6NzEyODpjMzkwZWQwNDkxOWUwZTQ2YmJkZjYzM2I0ODE5MWFkYzQ4MDFmZTA5NjE0NmJjODY4NzNiNzBiYTdkOTgyZDA0OnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/news/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Mzc0ZDpiZTYzYTA4ZDBjYzk1NmQyM2IxMTFmMzU0MGMyMjEzNTQ4ZTRkYWE1ZmI1MWQwMWQ4ZTIzZmMzZDA4NTEzNjczOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/privacy/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6NzQ1NTo4NmU0OWE4YjFiZjIzZDYyMGYwMWU3MDYzNWE5MGQ5MWQ2NmQ2ZjZkNDBmNWNjNDk2MTMxNDVkMDFlMzc1YjJiOnA6VDpO
https://twitter.com/GlobalXETFs
https://www.linkedin.com/company/globalxetfs
https://www.facebook.com/globalxetfs/
https://www.instagram.com/globalxetfs/
https://www.youtube.com/channel/UCtKJrcP7_E7D6XHEHS9W7sw
https://www.globalxetfs.com/articles/cap-ex-supercycle-the-megaproject-wave-rewiring-u-s-infrastructure
https://www.globalxetfs.com/articles/memory-is-the-new-bottleneck-in-ai-semiconductors
https://www.globalxetfs.com/articles/robotics-ai-moves-into-the-physical-economy
https://www.globalxetfs.com/articles/inflection-points-the-circular-logic-of-secular-rotations
https://www.globalxetfs.com/articles/inflection-points-the-circular-logic-of-secular-rotations
https://www.globalxetfs.com/articles/defense-tech-inventory-burn-becomes-a-catalyst
https://www.globalxetfs.com/articles/defense-tech-inventory-burn-becomes-a-catalyst
https://www.globalxetfs.com/funds/aiq/
https://www.globalxetfs.com/funds/bkch/
https://www.globalxetfs.com/funds/botz/
https://www.globalxetfs.com/funds/botz/
https://www.globalxetfs.com/funds/bug/
https://www.globalxetfs.com/funds/CHPX
https://www.globalxetfs.com/funds/clou/
https://www.globalxetfs.com/funds/clou/
https://www.globalxetfs.com/funds/driv/
https://www.globalxetfs.com/funds/dtcr/
https://www.globalxetfs.com/funds/finx/
https://www.globalxetfs.com/funds/finx/
https://www.globalxetfs.com/funds/hero/
https://www.globalxetfs.com/funds/orbx
https://www.globalxetfs.com/funds/shld/
https://www.globalxetfs.com/funds/snsr/
https://www.globalxetfs.com/funds/snsr/
https://www.globalxetfs.com/funds/socl/
https://www.globalxetfs.com/funds/miln/
https://www.globalxetfs.com/funds/ebiz/
https://www.globalxetfs.com/funds/gnom/
https://www.globalxetfs.com/funds/gnom/
https://www.globalxetfs.com/funds/agng/
https://www.globalxetfs.com/funds/heal/
https://www.globalxetfs.com/funds/pave/
https://www.globalxetfs.com/funds/ctec/
https://www.globalxetfs.com/funds/rnrg/
https://www.globalxetfs.com/funds/rnrg/
https://www.globalxetfs.com/funds/aqwa/
https://www.globalxetfs.com/funds/hydr/
https://www.globalxetfs.com/funds/krop/
https://www.globalxetfs.com/funds/krop/
https://www.globalxetfs.com/funds/IPAV/
https://www.globalxetfs.com/funds/zap/
https://www.globalxetfs.com/funds/bits/
https://www.globalxetfs.com/funds/btrn/
https://www.globalxetfs.com/funds/gxdw/


 

OUR ETFs INSIGHTS ABOUT GLOBAL X CONTACT NEWS PRIVACY POLICY FOR ELECTRONIC USE ONLY      

 

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Brokerage 
commissions will reduce returns.  
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